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CYPRUS CITIZENSHIP
FOR FOREIGN INVESTORS

How Cypriot Citizenship BENEFITS you:

1. To move freely, for either travelling or residing, to more than 135 countries including EU and Canada
and/or to other countries with which the Republic of Cyprushas established bilaterabtreaties.

2. To live, study or work, without visa requirements or other restrictions, within the European Union.

3. Free movement of goods and services between EU member countries.

4. Citizenship granted not only to the Applicant but also to his/her spouse, minor children, dependent
children (students) up to the age of 28 and parents.

5. The Applicant and his/her family receive full citizenship fom life, which @an be passed on to future
generations.

Our ROLE throughout the procedure:

» Advise and assist in establishing the most appropriate scheme for yourapplication in order to fulfil
all the requirements successfully

« In depth knowledge and analysis of all legal requirements and of the relevant and applicable legislation

- Expertise and experience with the application process and legislation

« Preparation of all required documents

- Offer a tailor-made investment option that best suits your needs

« Perform due diligence on Real Estate

- Drafting and preparing all necessary legal documents (sale agreements, incorporation of companies etc.)

« Apply to the relevant authorities

« Assist in structuring the transaction in the most effective way

« Monitoring the application process with follow up discussions and meetings with the relevant
authorities

« Keeping you informed of the status of the application

« Ensuring that all required criteria are met

« Assist with obtaining the Cyprus passport and ID card for the applicant and ghis/her family
members.

General Key Points:

« Investment amount is €2 million plus €500,000 (not including the VAT) for residential property
provided that the applicant chooses the Investment as per points A3-AS5.

- If the purchase price of the residential property exceeds the amount of €500,000, the excess amount
can be calculated and included in the whole investment.

- It is imperative that any of the above Investments are not older than 3'years from the application
submission date and the said Investments must be retained for a period of at least 5 years as from
the date of the naturalisation.

« Theapplicantand adult family members must hold a residence permit in Cyprus for at least 6 months
prior to their naturalisation.

« The applicant and adult family members must hold a valid Schengen Visa.

« Proof of Clear Criminal record.

+ An applicant whose application for citizenship in any other member:state of the EU had begn
rejected, is not eligible to submit an application based on the Cyprus Investment Programme. '

« The applicant’s parents are also entitled to apply for the Cyprus citizenship by exception provided
that they own a lifetime residence of at least €500,000 (excl. VAT).

- Tax Residency is obtained if the applicant and/or spouse and/or family spend more than 183 days in
one tax year, i.e. 01/01-31/12, in Cyprus or based on the “60 days rule” (subject to certain criteria).

« The application is processed and examined by the Ministry of Interior whereas the Investment
Criteria are examined by the Ministry of Finance. r




FINANCIAL CRITERIA

On the basis of the Cyprus Investment Programme (CIP), which has been established and revised
by the Government of Cyprus by virtue of the subsection (2) of section 111A of the Civil Laws of
2002-2019, a non-Cypriot citizen may apply for the acquisition of the Cypriot citizenship based
on the Cypfus Investm@nt Programme, provided that the criterion A1 and one of the financial
criteria A2-A5 are fulfilled - as they have been introduced by the Council of Ministry decision
dated 13/02/2019 and are applicable from the 15/05/2019 and onwards.

A.1 Donation to the Research and Innovation Foundation and
the Cyprus Land Development Corporation:

a) The applicant must have donated at least €75.000 to the Research and Innovation Foundation.
It is noted that if the applicant wishes to donate an amount higher than the minimum of €75.000,
this additional amount can be used for purposes of supplementing the total amount of the
investment made on the basis of the criteria A.2-A.5.

The aforementioned obligation is lifted:

i. If the applicant hasinvested at least €75.000 in a certified innovative enterprise or a certified
social enterprise; or

ii. If the.applicant has made an investment under the criterion A.3 of a total amount equal to
the 20% of the required investment amount (i.e. €400.000) of the criterion A.3 in a company
whose operations fall within the primary sector of the economy, or the secondary sector
of the economy (excluding constructions), or in the sectors of research and development,
education, health and renewable energy sources.

b) The applicant must have donated at least €75.000 to the Cyprus Land Development
Corporation for the financing of housing schemes for affordable housing, but also for the
materialization of other housing schemes/measures. It is noted that if the applicant wishes to
donate an@mount higher than the minimum of €75.000, this additional amount can be used
for purposes of supplementing the total amount of the investment made on the basis of the
criteria A.2-A.5.

A.2 Investment in Real Estate:

The term Real Estate includes immovable property, developments and infrastructure projects.
Under this criterion, the applicant has to invest at least €2 million for the purchase and/
or construction, and/or for creation of developments such as commercial projects and/or
development in the tourist sector and/or for any other infrastructure projects. However, if the
land is eligible for construction, a business plan needs to be presented to the relevant Authorities
for approval.

The total investment can be a minimum of €2 million if one residential property is of at least
€500.000 (excluding VAT). However, if the applicant has invested in housing units that have already
being used for the purpose of acquiring the Cypriot citizenship via the CIP, the above provision
will be in force provided that the total amount of the investments, including the privately-owned
residence, is at least €2,5 million.

A.3 Purchase or Incorporation or Participation in Cypriot Companies
or businesses:

The Applicant can invest at least €2 million in order to purchase, incorporate or participate in
companies, that have physical presence and activities in Cyprus and employ at least five Cypriot
or EU citizens. The minimum number of employees increases where more than one applicant
invests in the same investment.



A.4 Investment in Alternative Investment Funds (AIF) or Registered
Alternative Investment Funds (RAIF) or financial assets of Cypriot
companies or Cypriot organizations that are licensed by Cyprus
Securities and Exchange Commission (CySec):

The applicant should have bought units of at least €2 million from AIF or RAIF established in the
Republic of Cyprus, licensed/registered and supervised by the CySec and whose investments are
made exclusively in the Republic of Cyprus, ininvestments that meet the criteria of this Programme
or in areas approved by the Minister of Finance. It is permitted for these AlFs or RAIFs to invest in
secondary market stock-market values of the Cyprus Stock Exchange an amount that does not
exceed the €200.000. The administrator and the auditor of the Fund is obliged to report to the
Ministry of Finance on annual basis with reference to the initial investment amount.

The applicant has the option to purchase financial assets of Cypriot companies or organizations,
which have proven physical presence and substantial economic activity in Cyprus, of at least €2
million, such as bonds, bills and securities, issued with the approval of the CySec, and have as a
purpose the financing of the investment plans exclusively in Cyprus.

A.5 Combination of the above

Applicants can have a combination of any of the above criteria amounting to at least €2 million.

DO NOT HESITATE
TO CONTACT US FOR MORE INFORMATION AT:

Areti Charidemou & Associates LLC - Law Firm
21 Vasili Michailidi Street, 3026 Limassol Cyprus
Postal Address: PO Box 54708, CY-3727, Cyprus

T.+ 357 2550 80 00
F. + 357 25 50 80 32

E. immigration@aretilaw.com
W. www.aretilawyers.com



